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I. Auditor’s Opinion
Auditor’s Opinion

To Guangdong Agricultural Pollution Control Project Office

We have audited the special purpose financial statements (from page 8 to
page 26) of Guangdong Agricultural Pollution Control Project Financed
by the World Bank, which comprise the Balance Sheet as of December 31,
2017, the Summary of Sources and Uses of Funds by Project Component,
the Statement of Implementation of Loan Agreement and Grant
Agreement and the Special Account Statements for the year then ended,
and Notes to the Financial Statements.

Project Entity and Guangdong Provincial Finance Department's
Responsibility for the Financial Statements

The preparation of the Balance Sheet, the Summary of Sources and Uses
of Funds by Project Component is the responsibility of your entity, while
the preparation of the Statement of Implementation of Loan Agreement
and Grant Agreement and Special Account Statements is the
responsibility of Guangdong Provincial Finance Department, which
includes:

I. Preparing and fairly presenting the accompanying financial statements
in accordance with Chinese accounting standards and system, and the
requirements of the project loan (grant) agreement;

Ii. Designing, implementing and maintaining necessary internal control to
ensure that the financial statements are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Government Auditing Standards of the People’s Republic of China and
International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing necessary procedures to obtain audit
evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s ethical judgment,
including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk



assessments, the auditor considers internal control relevant to the entities’
preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is appropriate and
sufficient to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements identified in the first paragraph
present fairly, in all material respects, the financial position of Guangdong
Agricultural Pollution Control Project Financed by the World Bank as of
December 31, 2017, its financial receipts and disbursements, the project
implementation and the receipts and disbursements of special account for
the year then ended in accordance with Chinese accounting standards and
system, and the requirements of the project loan (grant) agreement.

Other Matter

We also examined the loan withdrawal application from 8311CN-006 to
8311CN-007, the grant withdrawal application from TF15418-005 to
TF15418-006 and the attached documents submitted to the World Bank
during the period. In our opinion, those documents comply with the
project loan (grant) agreement and can serve as basis for loan and grant
withdrawal.

The audit report consists of the Auditor’s Opinion and two more parts
hereinafter: Financial Statements and Notes to the Financial Statements,
Audit Findings and Recommendations.

Guangdong Provincial Audit Office of the People’s Republic of China
June 25, 2018



Address: No. 361, West Huangpu Avenue, Tianhe District, Guangzhou
City, Guangdong Province, P.R. China

Postcode: 510630
Tel: 86-20-87078196
Fax: 86-20-87078201

The English translation is for the convenience of report users; please
take the Chinese audit report as the only official version.
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II. Financial Statements and Notes to the Financial Statements
(—) R4V EX

i. Balance Sheet

TUE & R RS

g
TH K

¥ e FHEx
BALANCE SHEET

2017 4 12 Fl 31 H
(As of December 31, 2017)

J AR AR R 7T B e B E

Project Name: Guangdong Agricultural Pollution Control Project Financed by the World Bank
fHmEf: AKRTT
Currency Unit: RMB Yuan

WA ARV ERT R EEFEETESAE
Prepared by: Guangdong

Agricultural Pollution Control Project Office

y 1K - y , . frix - y
Bo® 5 M L BRI AL ®o& kW L P HAR%L
ine ine
Application of Fund Beginning Balance | Ending Balance Sources of Fund Beginning Balance | Ending Balance
No. No.
‘ . BiH kA
—\ WHZ AT
1 191,744,990.77 360,253,799.34 Total Project 29 96,355,697.88 138,373,233.40
Total Project Expenditures
Appropriation Funds
~. BHBASHH B AN
1. A A g _ _ _
2 - - Project Capital and Capital| 30 - -
Fixed Assets Transferred
Surplus
2. FPAZAETE S
Construction B U
3 - - 31 - -
Expenditures to be Including: Grants
Disposed
3. AR . A
=, BE AT
Investments 4 - - 32 163,666,695.60 239,475,735.36
Total Project Loan
Transferred-out
1. TH R AEK
4. fERE TR
5 191,744,990.77 360,253,799.34 Total Project 33 - -
Construction in Progress
Investment Loan
T R A B A B A K
1) EsHE%
Investment Loan 6 - - 34 163,666,695.60 239,475,735.36
Foreign Loan
Receivable
Hor: RO P A AT
b EBR A R e
Including: World Bank 7 - - 35 - -
Including: IDA
Investment Loan
Receivable
= BRATR B AR [ B X FF R AR
Appropriation of 8 - - 1T 36 163,666,695.60 239,475,735.36
Investment Loan IBRD




IR/ TR

wo& &5 M BUEIE AR woe ok BUEIE AR
Line Line
Application of Fund Beginning Balance | Ending Balance Sources of Fund Beginning Balance | Ending Balance
No. No.
oAb AT 55K o
BREEEDE
Including :Appropriation of
9 - - Technical 37 - -

World Bank Investment
Cooperation

Loan
Ehz) Ikl Bt
10 - - 38 - -
Equipment Co- Financing
Y 7
RS o) s
Including: Equipment 11 - - 39 - -

Domestic Loan
Losses in Suspense

v

Ullil i ratnns 2. HAbAER
12 144,623,122.07 152,529,736.07 40 - -
Total Cash and Bank Other Loan
1. BRATAER 9. GEF Kk
13 144,620,020.80 152,500,889.56 41 14,241,797.66 19,275,369.62
Cash in Bank GEF Grant
Jeop A7 YRk K ‘
Fiv EFIRNIBEK
14 68,385,093.20 53,949,834.99 Appropriation of 42 - -
Including: WB

Investment Loan
Special Account

GEF W3k % ik A .
A HorpR A AT e
fea
15 4,737,982.17 3,788,451.47 Including: World Bank 43 - -
GEF Special
Loan
Account
2. W& VARSI (= A e r ey
16 3,101.27 28,846.51 44 - -
Cash on Hand Bond Fund
AN INYSINACE et nn L. A A S
Total Prepaid and 17 22,783,138.08 801,100.03 Construction Expenditures | 45 - -
Receivable to be Offset
Hodr: R AT BER R i
I\ AR AT
Including: World Bank 18 - - 46 84,848,112.41 116,386,519.62

Total Payable
Loan Interest Receivable

ECHEAT SRR U 9

World Bank Loan

Forp RAT HEAT BEERALE

19 - - Including: World Bank 47 - -
Commitment Fee
Loan Interest Payable
Receivable

e o
REAHIEAT B kit 2

%

World Bank Loan
World Bank Loan 20 - - 48 - -
Commitment Fee
Service- Fee
Payable
Receivable




. (TR - y o , frik - y
Boe 5 M BUEIE AR ® & ok W BUEIE AR
Line Line
Application of Fund Beginning Balance | Ending Balance Sources of Fund Beginning Balance | Ending Balance
No. No.
FIAS AT ST B 4 o H
B, BEs %
21 - - 49 - -
Marketable Securities World Bank Loan
Service Fee Payable
I\ g R A T REFAETT
22 - - 50 - -
Total Fixed Assets Other Payables
IE] 52 B SR AN T BN E
23 - - 51 - -
Fixed Assets, Cost Appropriation of Fund
W2 HTIA . ERMON
(J&5#%E To be continued) T |
= *Less: Accu;nbl ated 24 - - 52 38,947.37 73,777.44
Retained Earnings
Depreciation
IE 52 Bl
25 - - - -
Fixed Assets, Net
IFi 52 B 3 2
Fixed Assets Pending 26 - - - -
Disposal
TR AL PR 5 B 7R
Fixed Assets Losses in 27 - -
Suspense
wadMaTt BaREATT
28 359,151,250.92 513,584,635.44 53 359,151,250.92 513,584,635.44

Total Application of Fund

Total Sources of Fund




(=) WEH#EX
1. Summary of Sources and Uses of Funds by Project Component
WE#EKEX()
SUMMARY OF SOURCES AND USES OF FUNDS

BY PROJECT COMPONENT 1
A& ZE 20174 12 I 31 H
(For the period ended December 31, 2017 )
TE & FR: HRBATR R AR L IR 7E J e B E
Project Name: Guangdong agricultural pollution control Project Financed by the World Bank

BIWEAL: JAERLERTLEEREECESAE fmEf: ART T
Prepared by: Guangdong agricultural pollution control Project Office Currency Unit: RMB Yuan
ES ] it
Current Period Cumulative
T SRR A A 5E Rk i o it ek
AU ) AMRCER ) AR g | gilemm | RS
Current Period Current Period Current Period % Life of PAD Cumulative Actual Cumulative %
Budget Actual Completed Completed
BRI 322,951,600.00 122,860,147.24 38.04%
,951,600. ,860,147. .04% 1,344,612,500.00 397,124,338.38 29.53%
Total Sources of Funds
- EFR SRR
A I—HK/T'%@ Y ,ﬁj}\_ 208,578,800.00 75,809,039.76 36.35% 657,363,400.00 239,475,735.36 36.43%
International Financing
5 5 L F AT
L BgD’E/ TFREUT 208,578,800.00 75,809,039.76 36.35% 657,363,400.00 239,475,735.36 36.43%
—  ARRIA i3 e
- RS BIRK 7,984,000.00 5,033,571.96 63.05% 33,435,400.00 19,275,369.62 57.65%
GEF grant
=\ RERSE
106,388,800.00 42,017,535.52 39.49% 653,813,700.00 138,373,233.40 21.16%

Counterpart Financing

BEIZHAT GRIHENED
Total Application of Funds  (by 322,951,600.00 168,508,808.57 52.18% 1,344,612,500.00 360,253,799.34 26.79%
Project Component)

LI A R LR 55 H

Environmentally Friendly Crop 96,226,100.00 53,185,674.64 55.27% 338,835,600.00 128,007,910.73 37.78%
Production
. I B YL T
2R RS YT 176,105,800.00 82,753,126.26 46.99% 828,369,700.00 150,410,841.30 18.16%
Livestock Waste Management
MM S VEA . fe IR S AR A
#
Monitoring and Evaluation, Capacity 38,237,800.00 21,915,338.16 57.31% 105,665,300.00 53,961,892.76 51.07%
Building and Knowledge
Management
4,35 F &
) 12,381,900.00 7,328,710.95 59.19% 70,118,500.00 21,175,145.04 30.20%
Project Management
TEEAE
5. 58 - 3,426,658.56 - - 5,064,459.51 -
loan interest
6SL1ES - -100,700.00 - 1,623,400.00 1,633,550.00 100.63%
Front-End Fee
%E R -45,648,661.33 - - 36,870,539.04 -
Difference
o AR
1 F_\leivt@}{{{_ R -21,982,038.05 R R 801,100.03 -
Change in Receivables
SE N
2. RITERIEL .| 3153840721 ; .| -116,386,519.62 )
Change in Payables
£ {2‘( Y1y
3. Lﬂjﬁ_)\ﬁ—iﬁﬁc R 7,906,614.00 R R 152,529.736.07 -
Change in Cash and Bank
4. He
R -34,830.07 R R -73,777.44 -
Other




WE#E X(Z)
SUMMARY OF SOURCES AND USES OF FUNDS

BY PROJECT COMPONENT 1II
AIHE 2017 4 12 A 31 H
(For the period ended December 31, 2017 )
TUE &M HRRATR AR AR IR 7T 3 e B E
Project Name: Guangdong agricultural pollution control Project Financed by the World Bank
GIMEAL: JARE R E IR R EHE G AE
Prepared by: Guangdong agricultural pollution control Project Office

B Bqr: ARG

Currency Unit: RMB Yuan

T H 3 Hh
Project Expenditure
TUH M2 CAATF B A% AT H S H B
Project Component LS Assets Transferred TR T Construction Invésltme;l}s
Cumulative Amount [&] 58 B = ah e P Wi aa I ZE BT Work in Progress Expenditures to
- . - Transferred-out
Fixed Asset Current Asset Intangible Asset Deferred Asset be Disposed

15 VR R T IR

= _Eﬁﬁyqﬂmymu T H . 128,007,910.73 . . - - 128,007,910.73 - .
Environmentally Friendly Crop Production
2. - 2% s 25 ] ."—‘@E% i‘lélﬁ

P 8 ) SR I 150,410,841.30 - - - - 150,410,841.30 - -

Livestock Waste Management

M S ITAl . B8R S R
Monitoring and Evaluation, Capacity Building and 53,961,892.76 - - - - 53,961,892.76
Knowledge Management

435 H & B

i 21,175,145.04 - - - - 21,175,145.04 - -

Project Management
5. 58S loan interest 5,064,459.51 - - - - 5,064,459.51 - -
6.51F%% Front-End Fee 1,633,550.00 - - - - 1,633,550.00 _ _
360,253,799.34 - - - - 360,253,799.34 - -

41t Total

12




(Z) RFBEPITHEIAE
Ii. Statement of Implementation of Loan Agreement

RAWMEHRITERLE
STATEMENT OF IMPLEMENTATION OF LOAN AGREEMENT
AHH&E 2017 4 12 A 31 H
(For the period ended December 31, 2017 )
FE AR HRRATRR AR EIRT JIa BT E
Project Name: Guangdong agricultural pollution control Project Financed by the World Bank

> My g > N Y AN o — —
ARf TR MET e RUART T
Prepared by: Department of Finance of Guangdong Province Currency Unit: USD/ RMB Yuan
%58 PEk 40 AAEFEE AL BRI
E'S ]| Loan Amount Current-period Withdrawals Cumulative Withdrawals
Category VI S nEART S maEARM
UsD usb RMB uUsb RMB
1. FRFE TRERY)
38,240,200.00 4,619,487.30 30,184,653.92 7,702,197.80 50,327,700.86
Goods and works under part 2(a) of the project
2. R L U A P TR B
50,279,800.00 5,809,725.73  37,961,909.86 12,952,828.84 84,636,374.21
Sub-financings under parts 1 (a) (ii),1 (b) (ii) and 2 (b) of the project
3. AT, BilRE . BRI A R
Works, goods, non-consulting services, consultants’ services, incremental operating costs, 11,230,000.00 2,627,078.40 17,165,855.68 5,744,560.97 37,536,110.29
training and workshops under parts 1 (a) (i), 1(b) (i),3 and 4 of the project
4. JefiE%% Front-End Fee 250,000.00 - - 250,000.00 1,633,550.00
5. 8K Special Account - - - 10,000,000.00 65,342,000.00
=l Total 100,000,000.00 13,056,291.43|  85,312,419.46 36,649,587.61 239,475,735.36

13



(W) W2 HATIRAE
Iv. Statement of Implementation of Grant Agreement

WA EHATREAE
STATEMENT OF IMPLEMENTATION OF GRANT AGREEMENT
AHH&E 2017 4 12 A 31 H
(For the period ended December 31, 2017 )
W AR HRRATRE) AR IR L6 T E
Project Name: Guangdong agricultural pollution control Project Financed by the World Bank

AR | ARE MBUT R Efn ETUARTT
Prepared by: Department of Finance of Guangdong Province Currency Unit: USD/ RMB Yuan
1% 58 WK B AAE PRI Rt hs
B A Grant Amount Current-period Withdrawals Cumulative Withdrawals
Category VI S eEART eV fEART
usb usD RMB usD RMB
1. RS EBHERN
700,000.00 - - 52,978.28 346,170.68
Sub-financings under part 1 (c) of the project
2. B, AEEmARSS . EWARSS . BRNEERCR. BRI Y 2
Goods, non-consulting services, consultant’ services, incremental operating 4,400,000.00 896,900.66 5,860,528.29 2,096,942.08 13,701,838.94
costs, training and workshop under parts 1,3 and 4 of the project
3. fiREhk
800,000.00 5,227,360.00
Special Account
@it
5,100,000.00 896,900.66 5,860,528.29 2,949,920.36 19,275,369.62
Total

14



(F) RREHK, HE&

v. Special Account Statement

®RXETHAKFP &KX
SPECIAL ACCOUNT STATEMENT

AHIA E 2017 £ 12 F 31 H

(For the period ended December 31, 2017)

BB AR AT (B30 [ ARREIRT RS E T PRITEN: FETHRAT MNAEXAT

Project Name: Guangdong Agricultural Pollution
Control Project Financed by the World Bank
%5 8311-CN

Loan No. 8311-CN

AR JARE MEJT

Prepared by: Guangdong Provincial Finance Department

Depository Bank: Guangzhou Beijing Road
branch, Industrial and Commercial Bank of China
K5 3602000929200467566

Account No. : 3602000929200467566
BHRMEK £

Currency: USD

ARy AR FK G BL &

Part A-Account Activity for the Current Period Amount
IR 9,858,021.22
Beginning Balance
. _
Add:
ASYIUEAT [ 4D A 13,056,291.43
Total Amount Deposited this Period by World Bank
AIRLN A FENE R #55) 3,349.17
Total Interest Earned this Period if Deposited in Special Account
AIIAE S IHIE SR _
Total Amount Refunded this Period to Cover Ineligible Expenditures
W -
Deduct:
AIAL B 14,661,121.27
Total Amount Withdrawn this Period
IR AAHAE AT AR S5 9 ST 8.00
Total Service Charges this Period if not Included in Above Amount Withdrawn
IR AR 8,256,532.55
Ending Balance

(JG4%E To be continued)

15



B #i4r: Ak
Part B-Account Reconciliation

& |

Amount

1. AT B UAF R B
Amount Advanced by World Bank

10,000,000.00

VY
Deduct:

N

- T FHMRAT R
Total Amount Recovered by World Bank

w

- AR L FIK B RAE G
Outstanding Amount Advanced to the Special Account at the End of this Period

10,000,000.00

>

BRI IR AR

Ending Balance of Special Account

8,256,532.55

L YIIE
Add:

(S

- AR AR R R AEL 1 AR [ b <5 A
Amount Claimed but not yet Credited at the End of this Period

1) WH 2 (@) #afiemm i

Goods and works under part 2(a) of the project

2) WiH1 (@ (.1 (b Gy 2 (b #amFIRaK
Sub-financings under parts 1 (a) (ii),1 (b) (ii) and 2 (b) of the project

3) WH1 @ (.1 (b (). 3F 4 FHHHLHE. =Y. &
W% BEHIRS . WEIEIERAR. BT &
Works, goods, non-consulting services, consultants’ services,
incremental operating costs, training and workshops under parts 1 (a)

(i), 1(b) (i),3 and 4 of the project

6. BREAWIHIAR B3 AHE MR R IK S 40
Amount Withdrawn but not yet Claimed at the End of this Period

1,750,666.50

7. RS RBE S (WK EAE 5 A6 A=)
Cumulative Service Charges (If not Included in Item 5 or 6)

8.00

Wb
Deduct:

8. FIRWAN (FEANLHIK 5D
Interest Earned (If Included in Special Account)

7,207.05

9. ZAINYIR L FIK P B IRAF
Total Advance to the Special Account Accounted for at the End of this Period

10,000,000.00

16




(7%) W& R K F Bk

vi. Special Account Statement

X e A K ®REK
SPECIAL ACCOUNT STATEMENT

AHAE 2017 4412 F 31 H
(For the period ended December 31, 2017)

TE AR EREATRR (EF) | RRVERTREGETE TP RATAM: FEITERT N34T

Project Name: Guangdong Agricultural Pollution
Control Project Financed by the World Bank
I TFO15418

Grant No. TF015418

GRS ARE BT

Prepared by: Guangdong Provincial Finance Department

Depository Bank:: Guangzhou Linhezhong Branch,
Agricultural Bank of China

iK-5: 44057014040000021

Account No. : 44057014040000021

RRfE: X

Currency: USD

A Gy AL FIK U &

Part A-Account Activity for the Current Period Amount
) A28 683,001.61
Beginning Balance
i _
Add:
A HAEAT R R B AR 896,900.66
Total Amount Deposited this Period by World Bank
AR BB B FENE K5 316.82
Total Interest Earned this Period if Deposited in Special Account
ARG S H T S —
Total Amount Refunded this Period to Cover Ineligible Expenditures
Deduct:
Ao B 1,000,430.98
Total Amount Withdrawn this Period
A AR ELHEAE ST AR BRI IR 55 2 S —
Total Service Charges this Period if not Included in Above Amount Withdrawn
HIR AR 579,788.11
Ending Balance

(J5%:To be continued)

17



B #Bsr: THIK/ AT
Part B-Account Reconciliation

& W

Amount

1.

AT B AR RS
Amount Advanced by World Bank

800,000.00

Wb
Deduct:

N

- T SARAT R A

Total Amount Recovered by World Bank

w

IR L IR 8 IR A 0 0
Outstanding Amount Advanced to the Special Account at the End of this Period

800,000.00

>

I AR AR

Ending Balance of Special Account

579,788.11

4
Add:

o

B AR O AR K AE A 5 R h < 0
Amount Claimed but not yet Credited at the End of this Period

1) WiH1 ) HARTRK

Sub-financings under part 1 (c) of the project

2) WH 1. 3M43mtey. EEHRS . Eiik%
Goods, non-consulting services, consultant’ services, incremental
operating costs, training and workshop under parts 1,3 and 4 of the

project

o

FRE AR B STAHE MR FGRIK 280
Amount Withdrawn but not yet Claimed at the End of this Period

221,043.98

-~

C R R RIS (WREAE 5 A6 A2

Cumulative Service Charges (If not Included in Item 5 or 6)

W
Deduct:

@

MBI FENE IR B3

Interest Earned (If Included in Special Account)

832.09

©

- AHIIAR K 8 A7 SRR

Total Advance to the Special Account Accounted for at the End of this Period

800,000.00

18




(&) ME&HEME
W %Mok MHE

LI E MM

MRBATRRS ARV EIREGLIEERENRKT A 8311-CN, 2HKIHE
H AW AR E IR T L6 T E W55 4 TF015418, & 7@ 3T T H £,
RO TE RN A & SR SRR T R, FENREHE: EFER
HANPEREE T RIE. RYEBELEIE. RIFUEMESE, URELE
HF AR NSFREGHATIEE, BIARFRBEA. FREL. GRABAS
FEBATREIRE, LRFEEEIRMA T GENE EiF, FHFE
AR HY KA. Y| ESE . TE T 2014 4E 2 F 44T, 2014 4E 5 AR, Eit
¥ F 20194 12 A 31 B Rk, PHEEFEZT 2017 F 12 A4%, HELZKE
2021 4F 6 F 30 H XK. HHEEE, FHITHEREART 1,344,612,500.00
Th. FL o RAR AT A 2B T 100,000,000.00 2 T, A AR T 657,363,400.00 IT;
A IRIE AL A 2 & 5,100,000.00 £ 6, A& A KT 33,435,400.00 7.

2. Tt 545k A 36 B

A -k ga bl e Bl R R A R L HIR T R eI EEALAEAT
EAREIE 7). 1L ATIE A 28 MEIUE A8y 5 Ha R R E M BUT (UL
T AR BT ) B A R T Aok

3. TEL K

3.1 AIEH M4 RZE M EH (HERRITRATE 2HZELEY (U
7 [2000] 13 5 ) WWE K44

322 MEFEXRANLFS, BAIEFLA1HEZE12 A31H,

33ATE 2 UHHA N WK AER” EALKEN, RAMEREZILKE
B, AR T IR KA .

3.4 W HE ABRARIT 2017 £ 12 A 31 HILZE, B 1 £T=ARKT 65342
TG

435 3B LW
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4.1 BUE X

2017 £ H % H A K T 168,508,808.57 7T, Zit+ H AR T 360,253,799.34
5, HiR AR 26.79%. RRTRER T

(Bfr: ARTT)

T E A A 2t
(1) BR¥E KA A 7 36 T H 53,185,674.64 128,007,910.73
(2) WESERWEEFHETRE 82,753,126.26 150,410,841.30
(3) WM 576, fb R K iR 3 21,915,338.16 53,961,892.76
(4) TFigE&mE 7,328,710.95 21,175,145.04
(5) %554 L 3,426,658.56 5,064,459.51
(6) 4AE% -100,700.00 1,633,550.00

& it 168,508,808.57 360,253,799.34

o SRAR A SO R R AR LR A .

4.2 4% i R4

2017 4£ 12 F 31 H &% 4 AR T 152,529,736.07 7T. HH LT E KP4
HA R T 90,060,499.64 7u, WETE K- RF AT AR T 4,730,949.97 7T (&
WeEaHARKT 28,846.51 70 ), &M BT % FJKF &% 41t 8,836,320.66 % T,
& AR 57,738,286.46 TC.

4.3 T+ KOk

2017 4 12 A 31 H R H A AR T 801,100.03 75, H o H A H 1+ B Yk A
R 204,304.85 L, FUTH A0 I 5407698 £ A TA2 AR T 596,795.18 L (4
WATI &, RAHEFMIEE LA TR EPC RIS R 2 MX . & 185
XA AR 0% TAEE, XfTE TR 50%”).

4.4 TR B K 3K

2017 4 12 A 31 H A H 4 AR 138,373,233.40 71, HHERHREX 4 A
K T 99,559,450.34 76, K HER4AARTT 224,000.00 T, FFEFHEHKAA
K i 38,589,783.06 1.

4.5 I B 15 7%

2017 45 12 A 31 H 4% 4 AR T 239,475,735.36 71, A EFE LI K 4B4T
A H 36,649,587.61 = jr (2 SE4E % 25000000 % 71), e AR
239,475,735.36 TG.
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#ZE 2017 £ 12 A 31 H, E iR EBHEHF4RAITR K 36,649,587.61 £ 70, &%
S 36.65%.

4.6 GEF 1# 2

2017 4F 12 F 31 H4H A AR T 19,275,369.62 7T, AAKIFEE LW XK
2,949,920.36 % T, A AR T 19,275,369.62 TT.

RZE 2017 4 12 A 31 H, Z B AKIFEL AW 2,949,920.36 £ 71,
T KK Y 57.84%.

4.7 b fF 3K
2017 4 12 F 31 H 4% 4 AR T 116,386,519.62 T, HHNITEMZ AR
M 2,079,895.93 1., H AN T A K T 114,306,623.69 7.

4.8 § BN

2017 £ 12 A 31 H 4 H 4 AR T 73,777.44 7T, HBATHELF BN,
LITE WP HEF EBRAART 20,064.80 76, LI E 4K P FHF BN
AR 1,235.57 Ju, A MBJT £ H K P FHF EBRAEIT 803114 2T (%K
& K P A7 3R BN 7,207.05 £ 6, I 3E A K P 7 3 BON 832.09 % T,
T B 4 3K K P A b A BB R R B 36 7 8 B R4 %2 3 8.00 % T ), 3T
& AR 52,477.07 7.

5.% K 7 £ F 1 L

RIFERR (W) TRAKFZEAUWBRT, RRXF A RATHHEIHER
T MALT B 34T, K5 h 3602000929200467566, M 4 & 6, T 3% B &) A4
2014 48 12 F 30 H; WHH P RAT A F ERVRAT Mikfor B3 AT, K5 H
44057014040000021, T # K %70, ik EFIE % 2015 48 1 A 15 H .

R E K P 2017 SE4EAI R h 9,858,021.22 £ 71, A4 HATE N F
13,056,291.43 %70, F| BN 3,349.17 £ 1, AR I 4 14,661,121.27 £ 7T,
RAERIELE X FFH RS %M 8.00 £, £ RK4AH 8,256,532.55 % 7.

W £ R P 2017 A F K 683,001.61 £ 90, AR HATE I
896,900.66 % 7u, | &Y 316.82 X6, A4 % T 1,000,430.98 % 7T, FARE
#i 579,788.11 £ TT.

6. L1ty 75 2 3 A B F TN
HRAE & BT Fo g R T ) 6 CHEFVARAT A8 ) 2R R b T IR 77 3 v B2 T30
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HEARBMERAEE Y (BIHEK (2014) 32 5), AAREXR LT LKA
BARNWFFE R, FETREE, HARLFTTE O RETE 7
HERAKMNFE, HAmEIFTAE., HTHEFLAERENRFER, 47
G VT HBEHRRITRATEMSECENETHEITE MIS 250K, Ti%H
EVEMATHEETT —ENBENC 24K, UWHTEEUMBBRELRS (1
TR Fo AP ) Hitlk, HXEIEREFETUENC Z5KH.

WEME TR ME, 7. EREEHEENEEETE B FINEGFH
MBEEXRSTE, FHhThEF. EFEA. BTH. ERELAFEEEA
e, RETFRTEK S, Rt R SRk B s R FR ) Bl & 24T
WK P, BT DATE B TR A% TE ik 4 A0 FE O TR LR R

RAF BB EUWMEEREHRERF, TEHAETETEN, KELH
M AR,

“EHHAER (—)"HETRLBALRK. 2RAFLLB AL LT Y
2017 4F 12 F 31 H Bit % A % 2016 4F 12 F 31 H Bt 2%, 1% 2 i
FRATRIER “WHH I ERATENR O AEFERZBAR T LT EARE Y
ERBIBETATHBHRLEITE, REWNHEEZH.
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(VII) Notes to the Financial Statements

Notes to the Financial Statements

1. Project Overview

The Loan No. of Guangdong Agricultural Pollution Control Project Financed by the
World Bank is 8311-CN. The Grant No. of Guangdong Agricultural Pollution Control
Project Financed by Global Environmental Facility is TF015418, it aims to reduce
water pollutant releases from crop and livestock production in project areas. The
contents of the project include: promoting crop production pollution control, pesticide
residue control and conservation agriculture pilot sites etc. In selected project areas,
implementing biogas and waste-water and high-rise pig production in selected scale
livestock farms within the province which is to achieve the dual goal of recycling
livestock waste and environmental protection and carrying out relevant consulting
and training programs. Project Agreement was signed in February 2014 and came
into effect in May 2014, and the planned closing date is December 31, 2019. The
mid-term adjustment proposal came into effect in December 2017 and project closing
date was extended to June 30, 2021. After MTR, the estimated total investment for
the project is RMB 1,344,612,500.00 yuan, among which the World Bank loan is
USD 100,000,000.00, equivalent to RMB 657,363,400.00 yuan; the total grant from
GEF is USD 5,100,000.00, equivalent to RMB 33,435,400.00 yuan.

2. Consolidation Scope of the Financial Statements
Consolidation scope of the financial statements covers the financial statements of
Management Office of Guangdong Agricultural Pollution Project (hereinafter referred
to as “PPMQO”), 11 project offices of municipal city level and 28 project offices of
county level, as well as relevant financial statements of Department of Finance of
Guangdong Province (hereinafter referred to as“DOF”).

3. Accounting Policies

3.1 The Financial Statements of the project were prepared according to the
requirements of Accounting Methods for the World Bank Financed Project
(Caijizi[2000]No.13 ) .

3.2 In accounting practice, the Gregorian calendar year is adopted as the fiscal year
from January 1 to December 31.

3.3 The accrual basis and the debit/credit double entry bookkeeping method are
adopted. Renminbi is used as the recording currency of bookkeeping.

3.4 The exchange rate adopted in the financial statements is the exchange rate of the
People’s Bank of China on December 31, 2017, i.e. USD 1= RMB 6.5342 yuan.
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4. Explanation of Subjects

4.1 Total Project expenditures

The project expenditure in 2017 was RMB 168,508,808.57 yuan, and the cumulative
expenditures were RMB 360,253,799.34 yuan, which accounted for 26.79% of the
planned total investment. The completed investments are as follows:

(Currency: RMB yuan)

Project component name

Current

expenditure

Cumulative

expenditures

(1) Environmentally Friendly Crop production 53,185,674.64 128,007,910.73
(2) Livestock Waste Management 82,753,126.26 150,410,841.30
3) Monitori d Evaluation, C ity Buildi

(3) Monitoring and Evaluation, Capacity Building 21015.338.16 53.061892.76

and Knowledge Management

(4) Project Management 7,328,710.95 21,175,145.04
(5) Loan Interest 3,426,658.56 5,064,459.51
(6) Front-end fee -100,700.00 1,633,550.00
Total 168,508,808.57 360,253,799.34

Note: the change in expenditures at this phase of the front-end fee varies with the
exchange rate of the statement.

4.2 Cash and Bank

On December 31, 2017, the balance was RMB 152,529,736.07 yuan, among which
RMB 90,060,499.64 yuan was for the account of PPMO, RMB 4,730,949.97 yuan for
the accounts of municipal and county PMOs (including cash balance of RMB
28,846.51 yuan) and USD 8,836,320.66 for the special account of DOF, equivalent to
RMB 57,738,286.46 yuan.

4.3 Prepaid and Receivable

The balance on December 31, 2017 was RMB 801,100.03 yuan, among which RMB
204,304.85 yuan was for other advance payments and receivables and RMB
596,795.18 yuan (the EPC purchasing contract concerning civil works for treatment
of wastes at the farm can be paid in 2 phases after being agreed by the World Bank;
the term of payment of phase 1 1s “30% of the quantities are completed and 50% of
the total project funds are paid”) for advance payment concerning civil works for
treatment of wastes at the farm.

4.4 Project Appropriation Funds

The balance on December 31, 2017 was RMB 138,373,233.40 yuan, among which
provincial counterpart fund was RMB 99,559,450.34 yuan, small holder farmers’
investment was RMB 224,000.00 yuan and livestock farms’ counterpart fund was

RMB 38,589,783.06 yuan.
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4.5 Project Loan

The balance on December 31, 2017 was RMB 239,475,735.36 yuan, which was the
cumulative amount of IBRD loan USD 36,649,587.61 (including front-end fee of
USD 250,000.00), equivalent to RMB 239,475,735.36 yuan.

As of December 31, 2017, the World Bank loan of USD 36,649,587.61 was
withdrawn cumulatively, accounting for 36.65% of the total loan.

4.6 GEF Grant

The balance on December 31, 2017 was RMB 19,275,369.62 yuan, which was
cumulative amount of GEF grant USD 2,949,920.36, equivalent to RMB
19,275,369.62 yuan.

As of December 31, 2017, the GEF grant of USD 2,949,920.36 was withdrawn
cumulatively, accounting for 57.84% of the total grant.

4.7 Payable

The balance on December 31, 2017 was RMB 116,386,519.62 yuan, including:
payable of RMB 2,079,895.93 yuan for equipment procurement and other payable of
RMB 114,306,623.69 yuan.

4.8 Retained Earnings

The balance on December 31, 2017 was RMB 73,777.44 yuan, which was the interest
income. Specifically, the interest income of the account of PPMO was RMB
20,064.80 yuan; those of municipal and county PMOs was RMB 1,235.57 yuan, and
the total interest income of special account of DOF was USD 8,031.14 (interest
income of loan special account was USD 7,207.05 and interest income of GEF
special account was USD 832.09, excluding the service charge expenditure excluded
in the payment amount at the end of this phase of the special loan account of USD
8.00), equivalent to RMB 52,477.07 yuan.

5. Special Account

The project loan (GEF) special account is set in DOF. The Special Account of Loan,
opened on December 30, 2014, is set in Guangzhou Beijing Road Branch, Industrial
and Commercial Bank of China, with the account number of 3602000929200467566,
and USD as currency Unit. The Special Account of GEF, opened on January 15, 2015,
is set in Guangzhou Linhezhong Road Branch, Agricultural Bank of China, with the
account number of 44057014040000021, and USD as currency Unit.

The balance of loan special account at the beginning of 2017 was USD 9,858,021.22;
the total amount deposited this year by World Bank is USD 13,056,291.43, interest
income is USD 3,349.17 and the amount withdrawn this year is USD 14,661,121.27,
the USD 8.00 service charge not included in the amount paid as of the end of the
current period and the balance at the end of this year is USD 8,256,532.55.

The balance of GEF special account at the beginning of 2017 was USD 683,001.61,
the total amount deposited this year by World Bank is USD 896,900.66, interest
income is USD 316.82; the amount withdrawn this year is USD 1,000,430.98 and the
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balance at the end of this year is USD 579,788.11.

6. Other Explanation for the Financial Statements

According to the Management Measures on the Provincial Counterpart Fund for the
Guangdong Agricultural Pollution Control Project Financed by the World bank
(Yuecainong [2014] No. 32) enacted by DOF and Agricultural Department of
Guangdong Province, the provincial counterpart budget is partly allocated to
Guangdong Agricultural Investment Center (GAIC) on behalf of the PPMO, and the
GAIC is also in charge of compiling the departmental final accounts. To meet the
requirements of the compilation of the year-end final account, apart from the MIS
financial accounts system which was set up according to the World Bank Loan
Project Financial Management Regulations, the PPMO also set up an NC financial
system to record the provincial counterpart fund (the zero balance account as well as
the basic account included), the relevant certificates originals were stored in NC
financial system.

According to the Feasibility Study Report of the project, the subsidies for the project
management fees at the municipal and county levels shall be included in the annual
budget for the counterpart funds by the PPMO and will be allocated to the municipal
and county PMOs. Since the municipal and county project offices are not eligible to
be the legal person hence are unable to open project account, the accounts of the
Agricultural bureau or Agricultural technique promotion centers of the same levels
etc. have to be used instead, which causes the cash management and accounts
treatment to be done in a special way.

The interest expenditure of loan is included in the “project schedule” of the previous
years and is integrated in project management, but will be listed separately this year.
The accrual of International Financing and GEF grant at this phase in the “Project
Schedule (I)” = cumulative amount completed on December 31, 2017 — cumulative
amount completed on December 31, 2016. The RMB amount withdrawn this year in
“Statement of Implementation of Loan Agreement” and “Statement of
Implementation of Grant Agreement” shall be converted as per the exchange rate at
the end of this phase (USD amount withdrawn in current year), leading to difference
in them.
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I11. Audit Findings and Recommendations
Audit Findings and Recommendations

In addition to audit on the financial statements and comments on audit, we also pay
attention to the observance of relevant national laws and regulations and the loan/grant
agreement during implementation of the project, internal control, project management,
project performance and rectifications and implementations of audit suggestions of the
previous year. According to the audit results, as the first agricultural non-point source
pollution control project utilizing foreign loan in China, as of December 31, 2017, the
number of beneficiary of the environment-friendly planting industry demonstration
project has increased to 95,000 households; the area of the crop subjected to “reducing
both the pesticide and chemical fertilizer” production modes has increased to 484,000
mu; the number of the demonstration projects for livestock waste management was 134;
and the project proven qualified through acceptance by the environmental protection
authority increased to 3. The phased achievements made by the project include: 1. An
agro-ecology compensation mechanism based on the IC card information management
system was established. 2. A technique promotion and incentive mechanism in which
the technicians in villages and towns play a predominant role was established. 3. New
modes such as conservation agriculture of rice in the southern area and the high-rise
ecological breeding were established. 4. Detailed rules for project implementation and
the management system were being improved constantly. However, the following
problems were still identified:

Non-compliance with state laws and regulations or the applicable provisions of
the loan agreement

The construction quality of individual LWM projects were failed to be corrected in
time by the PPMO , which involves RMB 9,748,649.00 yuan.

The supervisor’s data indicate that, the join venture of Shijiazhuang Center Enamel Co.,
Ltd. (leader) and Sichuan Furture Engineering Environmental Technology L. CO
(member) failed to build the wall of Puning Meitang Yuhong Farm, the grille canal and
water settling pond of Puning Gaopu Dashun Pig Farm, and the stairways and fouling
pool of Jieyang Guangmu Modern Agriculture Co., Ltd. jointly according to the design
drawings, leading to the fissure and tilt of the wall, the appearance of large area of
voids and pits on the pillar of the solid-liquid separation platform, and the leaking of
the black film pool. The PPMO issued a rectification notice in November 2017 at the
earliest, but they had not been rectified by the end of March 2018, which involved a
total contract amount of RMB 9,748,649.00 yuan (the capital source of loan funds
RMB 4,874,324.50 yuan, counterpart funds RMB 1,462,297.35 yuan, and self-raised
funds RMB 3,412,027.15 yuan).

The above practices don’t conform to the provisions in Article 3, "The proprietor,
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surveyor unit, designer unit, construction unit and project supervisor unit unit shall be
responsible for the construction project quality according to laws", and Article 28,
"The construction unit must conduct the construction in accordance with the
engineering design drawings and construction technical standards, and shall not alter
the engineering design without authorization or cut corners™ specified in the
Regulations on Quality Management of Construction Projects (Order No. 279 of the
State Council).

It is recommended that your office ask the construction unit to take effective remedial
measures according to the contract requirements and strengthen the supervision and
management of the construction organization practically to ensure the project quality.
Your office accepted the audit recommendation.

Issues on project management

1. The appropriation duration of the provincial counterpart funds allocated by the
national treasury directly for the construction project takes a long time, affecting the
project construction and involving RMB 12,768,187.47 yuan.

It is indicated that, the appropriation duration of the financial counterpart funds
allocated by the national treasury directly for the construction project was long,
which amounted to RMB 12,768,187.47 yuan, the appropriation was more than 3
months later than the scheduled time, of which there was RMB 9,252,056.34 yuan that
was paid more than 6 months later than (inclusive 12 months and above) the
application time, and an amount of the RMB 2,994,750.00 yuan was not paid unit12
months after the application . Some contractors were impacted and they didn't make
any progress of works for 4 consecutive months.

It is recommended that your office strengthen the communication and coordination
with relevant authorities and speed up the examination and approval of the
appropriation of counterpart funds. Your office accepted the audit recommendation.

2. The PPMO failed to choose the equipment users properly, resulting in the failure of
some monitoring equipment to play a role, involves RMB 32,880.00 yuan.

The devices for the planting industry, such as the soil fertilizer nutrient tachymeter, the
pesticide residue tachymeter and the soil sampler, purchased by the PPMO were
allocated to Zhanjiang Livestock Husbandry and Veterinary Bureau and Shanweli
Livestock Husbandry and Veterinary Bureau, which have no function in
planting,leaving the devices unused, which involves a load fund of RMB 32,880.00
yuan.

It is recommended that your office allocate the devices according to the actual demands
to ensure the effective use of the devices and materials. Your office accepted the audit
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recommendation.

3. The PPMO failed to effectively monitor the operation of livestock waste disposal
facilities that had been put into the production.

As of December 31, 2017, among the 15 pig farms with the livestock waste disposal
facilities havingbeen put in the production, there were 11 that had no pollutant
discharging license issued by the environmental protection authority, 10 of them didn’t
install the automatic monitoring facility for the pollutant discharge, and 11 pig
farmsdidn’t establish a record standing book for daily pollution disposal. The
inadequate supervision affected compliance and effective management of the livestock
waste disposal facilities.

It is recommended that your office strengthen the supervision of livestock waste
disposal facilities that have been put into the production, and promote them to play a
proper role. Your office accepted the audit recommendation.

Project procurement inspection

As required by the World Bank, we have carried out a procurement inspection of the 10
post-review contracts (see the details in the Annex: List of Contracts Reviewed)
involving a total amount of RMB 69,731,090.04 yuan, which accounted for 31.25% of
the number of contracts to be inspected and 54.40% of the contract amount to be
inspected respectively. The number of contracts to be inspected was the number of
post-review contracts signed during period from the last inspection to this inspection.
The statistics period of the number of post-review contracts to be inspected was from
January 1, 2017 to December 31, 2017. In the inspection, we paid attention to the
procurement process and the contract management and waste disposal, and carried out
a physical inspection. We didn’t discover the problem that the above-mentioned
contract should be clarified, investigated and rectified.

The Followed-up of previous recommendations

Among the 7 problems disclosed in the audit report of last year, 6 problems have been
rectified. The slow progress of the livestock waste management project was not
rectified completely, and there were 75 projects that still were not completed when the
contract period expired by the end of 2017, which affected the implementation and
performance of the project. It is recommended that you make the effective rectification
measures and implement them, improve the system, and strengthen the management,
to promote the smooth implementation of the project. Your office accepted the audit
recommendation.
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Annex: List of Contracts Reviewed

Procur Name of
Procure Contract
NO ement Contract Contract Contract implementation contractor/su | Contract amount (RMB yuan
ment signed
metho number description description pplier/consul and USD Equivalent)
category date
d tant
The design,
construction, 1.In December 2017, pay 10%
material supply of contract amount, RMB
and installation of | 214670.3 yuan, to Taixiang with
Shijiazhuang
Civil GDAPC-EPC- the waste disposal the voucher 10#;
1 NCB 2017.4.24 Center 16,702,717.00 | 2,556,199.23
works CZ02 systems in 4 farms | 2 1n December 2017, pay  25% of
o . Enamel Co.,
(Jinxin, Rongyi, | contract amount, RMB 536675.75
Ltd.
Taixiang, and yuan to Taixiang with the voucher
Wantai) in 05# ;
Chaozhou
The design,
construction,
1.In December 2017, pay 10% of
material supply and Guangzhou
the contract amount, RMB
installation of the Jinlongfeng
256771.93 yuan, to Nanmei with
Civil GDAPC-EPC- waste disposal Environmenta
2 NCB 2017.7.17 the voucher 16#; 9,905,487.53 | 1,515,944.96
works 217 systems in 4 farms | Equipment
2.In February 2018, pay 25% of the
(Yuehong, Nanmei, Engineering
contract amount, RMB 641929.82
Jiangfeng and Co., Ltd.
yuan, to Nanmei.
Xingwang) in
Zhanjiang
Procurement
Plant
contract on
Protection
biological control
1.In September 2017, pay 100% of Research
of natural enemies
Shoppi | GDAPC-G170 the contract amount, RMB Institution
Goods 2017.45 (anastatus 1,440,000.00 220,378.93
ng 4 1,440,000 yuan, with the voucher Guangdong
japonicus) of litchi
51#. Academy of
for planting
Agricultural
demonstration sites
Sciences
2017
The design,
construction, Guangzhou
material supply and Huanfa
Civil GDAPC-EPC-
NCB 2017.6.1 | installation of the Unpaid Environmenta | 12,941,938.51 | 1,980,646.22
works ZJ03
waste disposal | Engineering
systems in 3 farms Co., Ltd.
(Niujiaowan,
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Yanggan and
Yanggan Pig
Breeding Farm) of
Zhanjiang No.1
Aardvark.
Supply contract of
solar insecticidal
Guangzhou
lamps and sticky
GDAPC-G170 | 2017.12.2 Ruifeng
5 Goods NCB colored cards for Unpaid 3,570,888.80 546,492.12
3 0 Biotechnolog
planting
y Co., Ltd.
demonstration sites
2017
Non-consultation
service contract of
on-the-spot
meeting and
Non-cons technical training | 1.In September 2017, pay 100% of | South China
Shoppi | GDAPC-NC17
6 ulting 2017.7.1 class on the contract amount, RMB 295,200 | Agricultural 269,200.00 41,198.62
ng 03
service management of yuan, with the voucher 41#. University
national
agricultural
non-point source
pollution
1.In January 2018, pay 20% of the
contract amount, RMB 130,620
yuan, to Hang Seng with the
voucher 14#;
Supply contract of
livestock waste 2.In February 2018, pay 35% of the
disposal system, contract amount, RMB 228,585 Nantong
Shoppi | GDAPC-G170 | 2017.10.3 marsh gas yuan, to Hang Seng; Hehai Power
Goods 1,898,000.00 290,471.67
ng 6 0 generating setand | 3.1n January 2018, pay 23% of the | Equipments
related facilities for contract amount, RMB 99,176 Co., Ltd.
demonstration yuan, to Wencun with the voucher
farms 2017 12#:
4.1n February 2018, pay 35% of the
contract amount, RMB 150,920
yuan, to Wencun;
The design, Consortium
Civil GDAPC-EPC- construction, of
NCB 2017.5.15 Unpaid 9,666,684.83 1,479,398.37
works ZQYF17 material supply Guangdong
and installation of Jiuzhou

37



the waste disposal
systems in 3 farms
(Meiyi, Zhongjian
and Fangyuan) in

Yunfu, Zhaoging

Construction
Group Co.,
Ltd. (leader)
and
Guangzhou
Huanfa

Environmenta

| Engineering
Co., Ltd.
(member)
1.In October 2017, pay 10% of the
contract amount, RMB 184,274.33
yuan, to Xiwangwu with the
voucher 9#;
The design, 2.In October 2017, pay 25% of the
construction, contract amount, RMB 460,685.81
material supply yuan, to Xiwangwu with the
and installation of voucher 50#:
the waste disposal
3.In December 2017, pay 15% of Envitek E.P
Civil GDAPC-EPC- systems in 6 farms
9 NCB 2017.2.13 the contract amount, RMB (Guangdong) | 11,388,173.37 | 1,742,856.57
works QY1605 (Xiwangwu,
276,411.49 yuan, to Xiwangwu Inc.
Xingiang,
with the voucher 81#;
Chengtong,
4.In January 2018, pay 10% of the
Jiangshi,
contract amount, RMB 104,670.80
Yanghutang and
yuan, to Xingiang with the voucher
Chufeng) in
11#;
Qingyuan
5.In February 2018, pay 25% of the
contract amount, RMB 261,677
yuan, to Xingiang.
Consultation Guangdong
Consultin service of social | 1.In February 2018, pay 10% of the |  Research
GDAPC-CS17
10 g CQs 2018.1.3 security contract amount, RMB 194,800 Association 1,948,000.00 298,123.72
09
Service monitoring from yuan. of Urban
2018 to 2020 Management
Total contract amount RMB 69,731,090.04 yuan has been inspected. RMB yuan usb
69,731,090.04 | 10,671,710.39

The statistics period of the number of the post-review contracts to be inspected was from January 1, 2017 to December 31, 2017, the number of the post-review

contracts to be inspected was 32, and the total amount of the post-review contracts to be inspected was RMB 128,181,903.76 yuan.
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